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INTRODUCTION

Bioeconomy includes all economic activities that are linked to the development and use of biological products and processes. In Europe, the concept puts a strong emphasis on
biomass consumption, innovations, sustainable growth and creation of added-value. One of the factor (key action) which have influence to the development of bioeconomy,
especially when bioeconomy based on distributed economy model, discussed by P. Luoma, J. Vanhanen, P. Tommila (2011) is the local food system. In this alternative strategy
for the bioeconomy is an important argument that there is a need for the development of a global bio-based economy and distributed production models at the local level.

The research object is competitive advantage of local food system.

The research aim — to define the competitive advantage of local food system by shifting to bioeconomy as a sustainable economic paradigm.
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Figure 1. Food system conceptualisation (Ericksen, 2008; SALSA, 2018)

Conclusions

1. Without integrating sustainability as an explicit dimension of food security, managing natural resources, today’s policies and programmes could become
the very cause of increased food insecurity in the future. To modify program design and practice in ways that help to realize the great potential of
bioeconomy the stakeholders can overcame four levels of cooperation: information, consultation, joint action, collective decision-making.

2. The local food system is a complex phenomenon, often defined as a system of population support and security. This includes strengthening the economic
well-being and farm viability of rural and urban communities, improving access to fresh, health-friendly food and market opening for farmers’ start-ups
and those who cannot sell their products on the wholesale markets because of their smaller quantities, limited resources or unusual products. Small farms
could play a key role LFS, but high-added value agriculture and food products by majority of stakeholders have to be recognized as competitive
advantages. The activities of farmers and consumers should be focused on the process of co-creation.
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